
W H A T ’ S  N E W

 Net income:  $1,153,699 + 49.4%

 Assets:  $651,800,000 + 9.6%

 Loans:  $522,300,000 + 4.2%

 Deposits:  $540,100,000 + 8.3%

For the fi rst nine months of 2009 

net income was a record $3,633,562 

compared to $2,667,561 for the same 

period in 2008, a 36.3% increase.

F I N A N C I A L  U P D A T E

Best 3rd Quarter and 
9-month profi ts in the 

company’s history

Pictured above (from left to right): Bill “Tree” Rountree, Mike Kelly, Jeff Benson, Dwight Schaubach, 

Neal Crawford, Brad Schwartz, Mike Crockford and Jon Wheeler

 THE SPIRIT, CAMARADERIE AND GENEROSITY shown at our 8th Annual Monarch Bank 

Charitable Golf Tournament were aplenty this September. Thanks to support from our generous title 

sponsor Schaubach Companies: Bay Disposal and Johns Brothers; presenting sponsor Wheeler Interests; 

president’s cup sponsor Williams Mullen; foundation sponsor Dow Construction; platinum sponsor 

The Memory Center Dr. Robert Voogt & Associates; hole-in-one sponsor Priority Auto Group; awards 

dinner catering Mobile “Pig-Nic” Catering and all of our corporate and hole sponsors the tournament 

profited over $140,000 to benefit local children’s charities in our community. ◆

Monarch Golf Tourney 
Raises $140,000 For Local

Children’s Charities

Monarch Ranked 
“Best Place to Work”
In addition, to being named one of the 

“Best Places to Work” in Hampton Roads, 

Virginia, by weekly business journal 

Inside Business, in the past year Monarch 

has created 91 net new jobs, which we feel 

is critical to improving the economy. 

Our talented people, capital strength and 

deposit base have allowed us to continue 

to lend and grow in all our communities.

WE’RE THRILLED TO ANNOUNCE a new banking office in the Hilltop/First Colonial area 

of Virginia Beach. Our new office will be located at 1635 Laskin Road and will open in the 

first quarter of 2010. 

 E. Neal Crawford, president of Monarch Bank, stated “We are excited to soon have an office 

in not only the largest deposit market in Virginia Beach, but also in one of the top growing 

markets. This puts us in the center of the major retail, business, medical and professional corridor 

of northeastern Virginia Beach.” ◆

New Hilltop Office Will 
Open In Virginia Beach

Monarch Bank continues to grow

New Hilltop banking office rendering provided by Covington Hendrix Anderson Architects

New Nags Head Offi  ce 
Opens in December

O B X  B A N K

It’s only been two years since we launched 
OBX Bank’s fi rst location in Kitty Hawk 
on the Outer Banks of North Carolina, 

in May 2007. OBX Bank’s second banking 
offi  ce opens in December 2009. The new 

Nags Head offi  ce is located in the
“Shoppes at 10.5” in the 2500 block 

of S. Croatan Hwy. The 3,000-square-foot 
bank features two drive-through lanes 

as well as a drive-up ATM and safety 
deposit boxes.




