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FOR IMMEDIATE RELEASE: 
For Media Inquiries:     Nancy Porter, Senior VP – Marketing & Sales 
       Monarch Bank             (757) 389-5107 

 

Monarch Bank Ranked One of  

“The Best Places to Work in Hampton Roads” 
 

CHESAPEAKE, Va., July 13, 2009 – (NASDAQ: MNRK) Monarch Bank, a subsidiary of Monarch 

Financial Holdings, Inc., has been named one of the “Best Places to Work” in Hampton Roads, Va.,  

by weekly business journal Inside Business. In addition, Monarch was ranked second in mid-sized 

companies and the only bank recognized on the business journal list. 

 

Among Monarch’s many benefits, Inside Business highlighted the $100 WaWa gift cards given to 

employees last summer when gas prices hit an all-time high, employee Visa holiday gift cards, annual 

appreciation fun and training day and the bank’s generous paid time-off days. Both new and full-time 

employees receive a minimum of 22 days that can be taken from date of hire. 

 

 “Monarch is run as a family business and it starts with our own employees,” stated Brad E. Schwartz, 

chief executive officer of Monarch Bank. “Without everyone’s dedication we wouldn’t be the 

exceptional bank we are today. There’s a lot of teamwork and it’s not hierarchical.” 

 

Chas Wright, senior vice president and business banker, who recently joined Monarch from one of the 

largest banks in the country, is a leading example. “For me, being a senior loan officer here, access to 

the senior management team is critical. At a big bank there are a lot of layers and you never really knew 

who was pulling the trigger on deals,” Wright adds. “Being able to talk to people who run the bank is 

really refreshing. That’s the benefit of small banks.” 

 

About Monarch Bank 
Monarch Financial Holdings, Inc. is the one-bank holding company for Monarch Bank.  Monarch Bank is a community bank 

with two offices in Chesapeake, four offices in Virginia Beach, and two offices in Norfolk, Virginia.  OBX Bank, a division 

of Monarch Bank, operates one office in Kitty Hawk, North Carolina.  Services are also provided through over fifty ATMs 

located in the South Hampton Roads area and the Outer Banks of North Carolina, and “Monarch Online” consumer and 

business internet banking (monarchbank.com and OBXBank.com).  Monarch Mortgage and our affiliated mortgage 

companies have thirteen offices with locations in Chesapeake, Norfolk, Virginia Beach (2), Fredericksburg, Suffolk, and 

Richmond, Virginia as well as Rockville (2), Waldorf, Crofton and Greenbelt, Maryland, and Charlotte, North Carolina.  Our 
subsidiaries/divisions include Monarch Bank, OBX Bank, Monarch Mortgage (secondary mortgage origination), Coastal 

Home Mortgage, LLC (secondary mortgage origination), Home Mortgage Solutions, LLC (secondary mortgage origination), 

Virginia Asset Group, LLC (investment and insurance solutions), Real Estate Security Agency, LLC (title agency) and 

Monarch Capital, LLC (commercial mortgage brokerage).  The shares of Monarch Financial Holdings, Inc. are publicly 

traded on the Nasdaq Capital Market under the symbol “MNRK.” 




